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OIIEHKA MHBECTUIIMOHHOM NMPUBJEKATEJBHOCTH PETHOHA
(HA IPUMEPE YEJSABMHCKOM OBJIACTH)

Hlynneyoe A.D., 00KmMOp IKOHOMUUECKUX HAYK, npogheccop, 3asedyrouiuil
Kagheopoil IKOHOMUKU NPeOnPUAMUIL U NPEONPUHUMAMENbCKOU
deamenvnocmu, baiikanvckuii 2ocyoapcmeennstii ynugepcumem, 2. Upkymck,
Poccun

AHHoTauus. CraTesd  NOCBAIIEHA  BONPOCAM  OLIEHKM  YPOBHSA
WHBECTUIIMOHHON TMPUBIEKATEILHOCTH pEruoHa Ha npumepe YensOMHCKON
obnactu. [Ipou3BoaUTCS aHAINM3 CYNIECTBYIOIIMX METOJMK U MOJXO0J0B K OICHKE
MHTETPAIBHBIX  [OKa3aTelel,  OTPaXalolUX  COBPEMEHHOE  COCTOSTHHUE
VHBECTUIMOHHOW IPUBJIEKATEIbHOCTH PETMOHATIBHOW SKOHOMUYECKON CUCTEMBI. B
UCCJIEIOBAHUM  aBTOP (POKyCHpYeTCS Ha SKOHOMHYECKOM COCTaBIISIOIIEH
WHBECTUIIMOHHON TMPUBJICKATEIHLHOCTA PETHOHA, BKIIOYANONIEH B cebsi: o0beM
BAJIOBOTO pErvuoHaibHOro mnpoaykra, BPII nHa nymry HaceneHus, CTpyKTypy
WHBECTUIIMA B OCHOBHOW KallUTall, BHEIIHETOPTrOBBIA O00OpPOT, HHJEKC
MIPOMBITIIUICHHOTO TPOW3BOJICTBA, 00BbEM HWHHOBAIMOHHOW MPOAYKIHH, OO0BEM
PO3HUYHOW TOPTOBJIM Ha NYIIy HACEJICHWS, MOKA3aTEeIN CEIbCKOXO3SUCTBEHHOMN
OTpaciu. YTOYHSIETCS, YTO NPUBIICUCHUE B PETMOH MHBECTULHOHHBIX PECYPCOB
OCHOBBIBAETCS KaK Ha TEKYIIEM 3aKOHOJATENIbCTBE, TaK U HA WHBECTUIMOHHOM
MOTEHIMAJIE  TEPPUTOPUU, VYIPABICHUU COOTBETCTBYIOIIMMHU PUCKAMH U
MOAJEPKAHUU OINTUMAJIBHBIX TEMIIOB PAa3BUTHsS IPOMBINUIEHHOCTH, COLKAYMA.
BrisiBisieTcs, 4TO CErojHs WHBECTUIIMOHHAS MPHUBJIEKATEIHHOCTh YensiOMHCKON
0o0JacTH oOCTaeTcsi Ha JOCTaTOYHO BBICOKOM YPOBHE: B PErMOHE AaKTHUBHO

pa3BuBaeTCs 00pabaThIBaOIIas U JOOBIBAIOIIAS POMBIIUIEHHOCTD, YBETUYHBACTCS

55



oobem BPII Ha nymy HaceneHus, 3HAYMTENbHO BO3pacTaeT WHHOBAIIMOHHBIN
NOTeHIMa  OopraHm3anui (kak W 00Ilee KOJWYECTBO HWHHOBAIMOHHBIX
NPEANpUATUN), pa3BUBACTCA CEIbCKOE XO34MCTBO W TOPTOBIIS. Opnnaxo
HEraTUBHBIMU  (PAKTOpaMH, 3HAUYUTEIHbHO CKa3bIBAIOMIMMUCS Ha COCTOSHUU
WHBECTULIMOHHON NPUBJIEKATEIbHOCTH PETUOHA, BBICTYNAET IPOTHO3HpYyEMas
yobutb HaceneHus 10 2035 roja, KOHIICHTPAIUS HHBECTUIINI B OCHOBHOM KamuTal
0 IByM CeKTopaM: JoObIBaroIas U 00padaThIBarolas MPOMBIIIICHHOCTb, & TAKKE
BBICOKasl JOJs1 MHOCTpaHHOTO KamuTana. C OoJbIneil BEpOSTHOCTBIO OyayIue
IPAKTUYECKUE MEXaHU3Mbl OOECIEUEHUs] WHBECTUIMOHHON NPUBIIEKATEILHOCTU
peruoHa OyyT HampaBJeHbl Ha AUBEPCU(UKALINIO HAIIPABJICHUN NHBECTHUPOBAHMUS
B Uensax nepeBoja  (okyca Ha  CyOBEKTOB  Majloro U CPEIHEro
OpeIpUHUMATEIbCTBA, B TOM 4YHCIE OONaJalolUX BBICOKUM HHHOBALIMOHHBIM
MOTEHIIMAJIIOM, CHM)KEHUE 3aBUCHUMOCTH OT MHOCTPAHHBIX KAIlMTAJIOBIIOXKEHUHN 3a
CUET CTUMYJIMPOBAHMS OTEYECTBEHHBIX MHBECTOPOB, pa3padOTKy MPAKTUYECKOTO
UHCTPYMEHTapusl [UIsl TPHUBJICYEHUS HOBBIX CYOBEKTOB MaJloTO U CPEAHEro
MPEANPUHUMATENLCTBA B PETHOH.

KiuroueBble cioBa: MHBECTULMOHHAS  IPUBJIEKATEIBHOCTb,  OLIEHKA
uHBecTULIM, YensaOuHckas o0JacTh, Mallo€ U CpelHee MPEeANPUHHUMATENHCTBO,

BAJIOBBIM PErMOHANBHBIN MPOAYKT, THHOBAIMOHHBIN TOTEHIMAIL.

ASSESSMENT OF THE INVESTMENT ATTRACTIVENESS OF
THE REGION (ON THE EXAMPLE OF THE CHELYABINSK REGION)

Shupletsov A.F., Doctor of Economics, Professor, Head of the Department of
Enterprise Economics and Entrepreneurship Activities, Baikal State University,
Irkutsk, Russia

Abstract. The article is devoted to the issues of assessing the level of
investment attractiveness of the region on the example of the Chelyabinsk region.
The analysis of existing methods and approaches to the assessment of integral

indicators reflecting the current state of investment attractiveness of the regional
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economic system is carried out. In the study, the author focuses on the economic
component of the investment attractiveness of the region, which includes: the
volume of gross regional product, GRP per capita, the structure of investments in
fixed assets, foreign trade turnover, the index of industrial production, the volume
of innovative products, the volume of retail trade per capita, indicators of the
agricultural sector. It is clarified that the attraction of investment resources to the
region is based both on the current legislation and on the investment potential of the
territory, the management of relevant risks and the maintenance of optimal rates of
development of industry and society. It is revealed that today the investment
attractiveness of the Chelyabinsk Region remains at a fairly high level: the
manufacturing and extractive industries are actively developing in the region, the
volume of GRP per capita is increasing, the innovative potential of organizations is
significantly increasing (as is the total number of innovative enterprises), agriculture
and trade are developing. However, negative factors significantly affecting the
investment attractiveness of the region are the projected population decline until
2035, the concentration of investments in fixed assets in two sectors: mining and
manufacturing, as well as a high share of foreign capital. It is more likely that future
practical mechanisms to ensure the investment attractiveness of the region will be
aimed at diversifying investment areas in order to shift the focus to small and
medium-sized businesses, including those with high innovation potential, reducing
dependence on foreign investment by stimulating domestic investors, developing
practical tools to attract new small and medium-sized businesses to the region.
Keywords: investment attractiveness, investment assessment, Chelyabinsk
region, small and medium-sized enterprises, gross regional product, innovation

potential.

JEL classification: R12, R53, O18.
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BBenenue

OueHka WHBECTUIIMOHHOW NPHUBJIEKATEIBHOCTH PETMOHA CTAHOBUTCS OJHUM
U3 TMEPBUYHBIX HJTANOB OINPEACICHUS WHBECTULIMOHHOM Cpeapl B paMKax
OOIIeHAIMOHAIBHON SKOHOMHYECKON CHCTEMBI. B yClI0BHAX BHEIIHECAHKIIMOHHBIX
PUCKOB, JIaBJICHUS Ha OTEYECTBEHHYK) JKOHOMHKY, BBIXOJAa WHOCTPAaHHBIX
WHBECTOPOB M3 KPYIHEHIIMX PETHOHAIBHBIX IMPOEKTOB BONPOCHI YIYYIICHUS
OHW3Hec-KIuMara, yIpaBJICHUS WHBECTULIMOHHOMN MPUBJIEKATEIbHOCTHIO
PErHOHANBHBIX CTPYKTYp HPUOOpETaroT O0COOYI0 aKTyalbHOCTh U 3HAYMMOCTb.
Hapsiny ¢ »TuM, pa3BuTHE BCE€H HAUMOHAIBHOW HSKOHOMHUYECKOM CHUCTEMBI
CTAHOBHUTCS BO3MOKHBIM TOJIbKO B CJIy4ya€ CO3[laHUs PaBHOMEPHBIX YCJIOBHM
pPa3BUTHS PETMOHAIBHBIX CTPYKTyp. COINIacCHO NEHCTBYIOIIMM OpUEHTHUpaM U
IPUOPUTETAM HKOHOMHYECKOW O€30MacHOCTH, Ba)XHO CO3/1aBaTh YCIOBUS
PaBHOYPOBHEBOI'O JOCTHIKECHHUS KJIFOUEBBIX COLIMAJIBHO-3KOHOMUYECKUX
nokaszarenerd. OQHaKO, KaK IMOKa3bIBAET IMTPAKTUKA U OIBIT UCCIIEIOBAHUM, 3a4aCTYIO
OJIHA PETHOHBI UMEIOT OOJIbIINE MEPCHEKTUBBI PA3BUTHUS OTHOCHTEIBHO NIPYTHUX,
4TO TPUBOJMT K pacciocHuio HaceneHus [1]. Hanpumep, WHBECTHIIMOHHBIN
noTeHan MocCKOBCKON 00JacTH 3HAUYUTENBHO Bbllle MaragaHCKOM, MOCKOJIbKY
nepBas oTIMuYaeTcss Oojee ONTHUMaJbHBIMHM YCJIOBUSMHU pa3MellieHus Ou3Heca,
aKKyMyJIUpyeT O0JbllIne MaTepuaibHble, PUHAHCOBBIE U YEIOBEUECKHE PECYPCHI.

AKTYyalnbHOCTh OIICHKM WHBECTUIMOHHOW MPUBJIEKATEIBHOCTH pPETHOHA
oOyclaBiaMBaeTCsl  TE€M, UYTO  ONPEICNICHHE  COBPEMEHHOTO  COCTOSHUS
XapaKTEepPU3YIOLIUX I[OKa3aTesJe CTAaHOBUTCS OCHOBAaHUEM il  BbIPAOOTKHU
MPAKTUYECKUX PEKOMEHJALUA MO Pa3BUTHI0 PETHOHAIBHBIX SKOHOMUYECKUX
CUCTEM, pACHIMPEHHI0 WHBECTULMOHHOIO, M, KaK MWTOr, WHHOBALIMOHHOTO
noteHnuana. CoppemenHas YenssOMHcKas 001acTh — 3TO TEPPUTOPUS C PA3BUTHIMU

CeKTOopaMu A0O0bIBaroIIel U oOpabaThiBaolIel MPOMBIIIICHHOCTH, 00Jaaaromas
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HEOOXOIUMBIM MOTEHIMAIOM [UIsl AuBepcudUKanMu oOLIe CTPYyKTypbl BHIOB
HDKOHOMHUYECKOU JESITEIIBHOCTH, UMEIOIAsl BBICOKHME IEPCIIEKTUBBI 110 YBEIUYCHHIO
KOHKYPEHTOCTIOCOOHOCTH, TIOCTEAYIOLIEMY MaCIITA0MPOBAHUIO OTBITA.

Ilenp wccnenoBaHMs — IPOAHAIM3UPOBATH COBPEMEHHOE COCTOSIHME
WHBECTULIMOHHON TMPUBJEKATEIILHOCTH pEruoHa Ha npumepe YensOMHCKON
o0nacTu.

00630p JnTepaTypsbl

HHBecTUIIMOHHAS TIPUBJIEKATEIBHOCTh PETHOHA — 3TO BEAYLIHil (hakTop,
CTUMYJMPYIOIIMM MPUTOK KamnurTajga, 00eCledMBAIOUIN pa3BUTHE BHYTpPEHHEH
COLIMAIbHO-D)KOHOMUYECKOU CUCTEMBI. ObecnieueHue VUHBECTULIMOHHON
IIPUBJICKATEILHOCTH PEruoHa CTAHOBUTCS OJHOM W3 NEPCHEKTUBHBIX 3a/1a4
pPETrMOHAIBHBIX BJIACTEH, B TOM YHUCJIE BIHAIOIIMUX HAa YPOBEHb COLMAJIBHO-
PKOHOMHUYECKOI Oe3omacHocT. OOyClIaBIMBAETCS 3TO TEM, YTO MHBECTULIMOHHAS
IIPUBJICKATEIBHOCTD OINPEAENSIET NPEAECIbHBIE BO3MOKHOCTH II0 IPHUBIICUYECHUIO
(uHAaHCUpPOBaHUS BHYTPEHHUX pPETHOHANBHBIX MpeoOpa3oBaHuii. B ciyudae
BBICOKOW HWHBECTHIIMOHHOM ITPUBJICKATEIBHOCTH XO3AMCTBEHHAs] AKTUBHOCTH B
pErnoHe YBEJIUYMBAETCS, YTO MO3BOJISIET HApaIllUBaTh OIOJKETHBIE MOCTYIUICHHUS,
Ha KOTOpPBIE OCYIIECTBIISIETCA KOMIUIEKCHOE PpAa3BUTHE TEPPUTOpHHU. Takum
o0pa3oM, MEXaHU3M O0eCrieYeHUs] HMHBECTUIMOHHOW MPUBJIEKATEIbHOCTH PErMOHA
3aKJIAIbIBACTCA B OCHOBY BCEH CHCTEMBI JOJITOCPOYHO-OPUEHTUPOBAHHOIO
Pa3BUTHS TEPPUTOPUI.

Kax Beprno 3ameuaer HO.B. Copokuna, Qopmupyromeir 0oCHOBOM
WHBECTULIMOHHOM  IIPUBJIEKAaTEIBHOCTH  PETHMOHA  CTAHOBUTCA  HAJIMYWE
KAUECTBEHHOIO0 PETHOHAIBHOIO WHBECTUIMOHHOTO 3aKOHOJATEIbCTBA, KOTOPOE
CIIOCOOHO B 3HAYUTENIbHOM CTENEHUW CHU3UTH BIUSHUE OaphepoB Ha MYTH K
KOMIUIEKCHOMY Pa3BUTHIO PETHOHAIBHOM HJKOHOMHUYECKOW cucremsl. [O.B.
CopokrHa TakKe NMOJYEPKUBAET, UYTO INPUBJICUYCHUE B PETMOH WHBECTULIMOHHBIX
PECYPCOB XOTSI U OCHOBBIBAETCSl Ha TEKYIIEM 3aKOHOJATEIbCTBE, TPEOYET TakKe U

CO31aHu OIIPpCACIICHHOT'O HHBCCTUIIMOHHOTI'O INoTCHIMaaIa TCPPUTOPUH,
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YIIPaBJIEHUS] COOTBETCTBYIOIIMMHU PUCKAMU U MOJJIEPHKAHUS ONITUMAIbHBIX TEMIIOB
Pa3BHUTHS IPOMBIILJICHHOCTH [7].

J.I'. MaxadeB B cCBoOeil paboTe MOJYEPKUBACT, YTO JIOOOW OOBEKT,
MOABEPracMblil OLICHKE IO IMOKa3aTelsM WHBECTULIMOHHOW IPHUBIICKATEIbHOCTH,
MOXET OBITh TIOJBEP)KEH BIIUSHUIO KAaK OOBEKTHBHBIX, TaK M CYOBEKTUBHBIX
(dbakTOpoB, Ha KOTOpHIE ONHUPACTCS WHBECTOP NpH BBIOOpPE HAIPABICHHM
¢buHaHcupoBaHus. B TakoM cilydae MHBECTUIIMOHHAS MPUBJIEKATEIBHOCTh MOXKET
paccMaTpuBaTbCsl € TMO3UIMA  COYETAHWS  JIBYyX  AaclEKTOB:  YPOBEHb
WHBECTUIIMOHHOTO PHUCKAa M TCKYIIUH WHBECTHLIMOHHBIA moteHiman [3]. JlaHHbie
MOKA3aTeNn SABJISAIOTCS 3HAYMMBIMU C TOYKH 3PEHUS aHAIN3a WHBECTULHOHHOW
MPUBJICKATEILHOCTH PETHOHAIBHOM SKOHOMUYECKON CUCTEMBI.

JLI.  AxXrapueBa oOmpenensier, 4ro I[I0Ka3aTellb WHBECTULUOHHOU
MPUBJICKATEILHOCTH pPETHUOHA UMEET HWHTETPaJIbHYI0 XapaKTEPUCTUKY, a
CJIeIOBAaTEIbHO, MOXET  PacCMAaTPUBATHCS  UCKIIOYUTEIBHO Ha  CTHIKE
9KOHOMHUYECKUX, MOJUTHYECKUX, COLMANBHBIX, 3aKOHOAATEIbHBIX (hakTopoB [1].
[To muenuto M.B. TapanoBoii, A.I'. OranbsH, E.A. SIlHUeHKO, MHBECTUIIMOHHAA
MPUBJICKATEILHOCTh PErMOHa HANpsIMyK 3aBHUCUT OT CTENEHU pPa3BUTHUS
YEJIOBEUYECKOTO KaluTana, IOCKOJIbKY TIOCICIHUN TMpPU B3aUMOJCHCTBUU C
CyObEeKTaMH MNPEANPUHUMATEILCTBA OMNpEEseT MPeAeIbHYI0 BO3MOMXHOCTH IO
JOCTH)KEHHUIO YCTAaHOBJICHHBIX TOKa3aTesiel pa3BUTHs perruoHa [8].

B wuccnegoBanuu B.H. MskimmHa mnpuBeieHa TNONBITKAa pa3padoTaTh
COOCTBEHHBIN MOJAXO0/I K OIICHKE MHBECTUIIMOHHOW MPUBJICKATEIIBHOCTH PETUOHA HA
OCHOBE CHCTEMbI COATAaHCHPOBAHHBIX TOKazareneid. Onpenensis MHBECTUIIMOHHBIN
KJIMMAT, aBTOP YTOYHSET PsiJi KOMIIOHEHTOB [4]:

— TEKYILUA YPOBEHb UHBECTULIMIOHHOW aKTUBHOCTH B PETHOHE;

— 3¢ PEKTUBHOCTH MHBECTULIUN C MO3UIIMU MTOTEHIIMAIIBHOTO HHBECTOPA;

— UHBECTHUIIMOHHBIN MOTEHIINA, OKa3bIBAIOIIUH MOJIOKUTEILHOE BIUSHUE HA
WHBECTUIIUOHHYIO MPHUBJIEKATEIHHOCTH;

— WHBECTUUMOHHBIA PHUCKH, HANPOTUB, CYXKAIOIIME HWHBECTUIMOHHYIO

IMPHUBJICKATCIIBHOCTD,

60



— KOHKYPEHTOCIIOCOOHOCTh PErnoHa.

B cBoeii padore B.H. MskmuH npeajgaraeT onmupaTbcs Ha CISAYIONTYIO
CUCTEMY IOKa3aTeJIel NMHBECTUIIMOHHOMN MPUBJIEKATEILHOCTH PETMOHA, KOTOPast Obl
MO3BOJIsIa YUYUTHIBATh BCE CHENU(UUECKUE CTOPOHBI MHBECTUIIMOHHOTO KJIMMaTa
(puc. 1) [4]. Obpamasce k puc. 1, MOXXHO 3aMeTUTh, 4yTo Toaxo B.H. Mskmmna
BBICTPAMBACTCS HA OCHOBAaHUU ydeTa TEKyIIeW Ou3Hec-cpelbl pEeruoHa, YpOBHSA
COLIMAJIBHOTO OJIaronoiayyusi, a TaKXe PECYpPCHBIX, MPUPOIHO-KIUMATHYECKHX
ocobeHHocTe. HemanoBakHast pojib OTBOJUTCS TIOKA3aTENIsIM COCTABIISIOIICH
pa3BUTHSI, PACKPBIBAIOIIMM IE€PCIIEKTUBbl WHBECTUPOBAHUS B PETHUOHAIBHYIO
CTPYKTYDPY.

B wmeromonornu peMTHHrOBOrO areHTCTBa «OJKCnepTPA» CyliecTByeT
COOCTBEHHAs] CUCTEMa WHTErPAJIbHBIX OLIEHOYHBIX MOKa3aTelied, OMpenesstomux
MHBECTUIMOHHYIO MPUBJIICKATEIIBHOCTh PETMOHOB. METOIMKa areHTCTBA BKJIKOYAET
B c€0s MIMPOKYIO CUCTEMY MOKa3aTelel ¢ pa3ieIeHUEM Ha Psiji CETMEHTOB: TPYIIIIbI
«A», «B» n «Cy», a Takke BXOJAIINE B HUX MOArpynmbl. CorjiacHo MpOBEASHHON B
2022 r. oueHke, YenssOuHckast 001acTh OTHOCUTCSI K KaTErOpuu «A3» — BXOJIHT B
yuciao mnepBeiXx 25 peruoHoB PoccuM 10 YpOBHIO  MHBECTHUIMOHHOMN
MpuBJIEKaTENbHOCTH. [IoKka3aTens «A» B IETIOM OTPa)KaeT BBICOKYIO OLIEHKY, «A3»

— BBICOKMM YPOBEHb MHBECTUIIMOHHOMN MPUBJIEKATENBHOCTH [2].
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N’/

—[ ITpon3BOACTBEHHO-(PUHAHCOBAS COCTABIIONIA

* JloJtst IpUOBUTEHBIX MPEATPUSITHI.

* [Toka3zarens cOaNaHCHPOBAHHOCTH TOXOIHOM U PACXOIHOU YacTell OIo/keTa pernoHa.

* Jlo71s IpOCPOYECHHOH KPEIUTOPCKOM 3aJ0JKEHHOCTH B 00IIeH KPEAUTOPCKOH 3a10KEHHOCTH.

* Jlotsl yaaBIMBaeMbIX ¥ 00€3BPEKUBAEMBIX BPEIHBIX BEIIECTB OT OOMIEro NX KOJINYECTBa.

* JloJ1si ”HBECTHIINI Ha OXpaHy OKPYXKAOIIEH Cpebl B 00IIEi CyMMe WHBECTHIIMN B OCHOBHOM KaIlHTaIT
peruoHa.

* Koa¢dureHT J1ecOBOCCTaHOBICHUS B JIECHOM (hoHTIE.

* VpoBEHb M3HOCA OCHOBHBIX (DOHJIOB.

* PeHTabenbHOCTD aKTHUBOB.

* PeHTabempHOCTE TIPOTAHHBIX TOBAPOB, MPOAYKIUH (PabOT, YCIIyT).

* PeHTa0enmbHOCTh TPYAOBEIX PECYPCOB

N’/

_[ ConnaabHO-3KOHOMUYECKAsT COCTABIISIIOIIAs

* O6nsem BPIL.

* Jlunamuka noxazarens BPII.

* YpoBeHb HHOIIAINH B TIOTPEOUTETHCKOM CEKTOpE.

* YpoBeHb HHQIISIHUH B TIPOMBIILIEHHOM CEKTOPE.

» [Tokazareinb, XapaKTEepU3YOIIIH OTHOIECHHS! COOCTBEHHOCTH B PETHOHE.
* [Toka3zarenb CTENICHH Pa3BUTHS MPEANPUHUMATEIHCTBA.

* OTKPBITOCTh SKOHOMHKH PETHOHA.

* KoadpumumeHT 00mieis 3a001eBaEMOCTH.

* VpoBeHb 0€30MaCHOCTH TPY/Ia.

* Yucio 3aperncTprpoOBaHHbIX MPECTYILICHHI Ha 1ThIC. HAaceIeHNsI.

» OHAHCHPOBaHKE COLMATBLHON CEPHI.

* UHCIICHHOCTh HACENICHHS C I0XOaMH BBIIIIE MPOXUTOYHOIO MHHHUMYMA.
* YpoBeHb 0e3pa0OoTHIIEL.

* Koa(phpuIreHT COOTHOIICHHUSI TEMIIOB POCTA MPOU3BOAUTEILHOCTH TPY/Ia M TEMIIOB POCTa CPEIHEH
3apabOTHOM MIATHI

N’

—[ ITpupoaHo-pecypcHas COCTaBIIAIOLIAs

* YpoBEHb 3KOHOMUYECKOIT aKTHBHOCTH HACEJICHHUS.

* [IpupoHbIe 3anach! YTIIEBOZOPOAHBIX PECYPCOB (HE(DTH U Ta3a).

* [IpupoaHbIe 3anachl MUHEPAILHO-CHIPEEBEIX PECYPCOB (KPOME YTIEBOIOPOIHBIX).

* O6beM necHoro (oHA.

* [Tokazarenb 00€CTIEYEHHOCTH NPENPUATHI PETHOHA COOCTBEHHBIMU (PUHAHCOBBIMH PECYPCaMH.
* ['eorpaduaeckoe MooxeHHE PEruoHa.

* YpOBEHb OIaroNpUsATHOCTH KIIMMAaTa B PErHOHE

_[ Cocrapnsromas pa3BuTHA

* JToJ1s1 paGOTHHUKOB C BBICIIIMM 00pa30BaHUEM.

* Koa¢duipeHT noBbInieHus KBaaTu(UKAHA KaIpOoB.

* Jloms 3atpat Ha HUOKP.

» JToJ1s1 3aTpar Ha TEXHOJOTHYECKHE HHHOBAIIUH.

* KoapumpeHT nenonb3oBanus HHOOPMALMOHHBIX TEXHOJIOTHIA.

* KoadduirieHT 06HOBICHHST OCHOBHBIX (DOH/IOB.

* KoapuieHT MHBECTULIMOHHOH €MKOCTH PeaIn30BaHHON MPOIYKIHH.
* [In10THOCTS TyTEl COOOMECHNUS

N’/

Puc. 1. Cucrema nokasareJiei 11 onpeaejeHuss HHBECTUITMOHHOM

NPUBJIEKATEJIbHOCTH peruoHa no B.H. Makumuny
Hcmounux: cocmaeneno asmopom na ocnose [4]

[Ipy mnoxpcuere peUTHHra AareHTCTBO OMHUPAETCA HAa LEIYK) CHCTEMY

MHTErpaJIbHbIX MMOKa3aTesIe MHBECTUIIMOHHON MPUBIIEKATENLHOCTH (pHC. 2):
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( A
( )\
TTokazaTenu
HMHBECTHIMOHHOM
MPUBIEKATEILHOCTH
u peruoHa
| J
|
| | P | | |
A A A
( )\
OreHka OreHka
OrieHKa COIMaTbHBIX Ouenka GUHAHCOBBIX O1eHKa COCTOSHUS
HHOPACTPYKTYPHI 9KOHOMHYECKHUX .
pecypcoB pecypcoB OKPYIKAIOIIEH CPEeIbI
pecypcoB pecypcoB
]
| J

Puc. 2. Cucrema noxka3sareJiei sl onpeaejieHusi HHBEeCTUIIMOHHOI
NPHUBJIEKATEJIbHOCTH PEruHoHa (MHAEKC MHBECTUIHOHHOM

NpUBJIEKaTeJbHOCTH JKcnepTPA)
Hcemounux: cocmaesneno asmopom na ocrose [2]

JlaHHbIE HaA pHC. 2 TOKa3bIBAIOT, YTO IMOJXOJ PEHTUHIOBOTO areHTCTBA
«9kcniepTPA»  mpeanonaraer (POKYCUPOBAHME HAa OLEHKE BO3MOXHOCTEU
KOMILJIEKCa pecypcHO-UHGPACTPYKTYPHBIX (bhakTopoB, OTpaXKaroIIUX
MHBECTUIMOHHYIO0  IPUBJICKATEIBHOCTh TEPPUTOPUM I  MOTEHUIHAIBHOTO
MHBECTOPA.

Takum oOpa3oM, 10 UTOraM JTUTEPATYPHOTO 0030pa MOKEM KOHCTAaTUPOBATh,
YTO CEroJHsi OTCYTCTBYIOT aKTyaJbHbIC HCCIIEIOBAHUS, PACKPBIBAIOIINE
PKOHOMMYECKHE TMOKa3aTelId MHBECTUIIMOHHOW MPHUBIICKATEILHOCTH YenssOnHCKON
obmactu. [{ns mX XapaKTEpPUCTUKH B HACTOSIIEM HCCIICIOBAaHUU MbI OyaeM
MPUJICPKUBATHCS TIOAXO0/A, CBS3AHHOTO C OILIEHKOM TEKyIIeW HOpPMaTUBHO-
MPaBOBOM 0a3bl /IS Pa3BUTHS OCHOB MHBECTHUPOBAHMS B YCIOBHUSAX PETHOHAIBHOM
SKOHOMHUYECKOM CHUCTEMBI, a TakKXe BOIPOCOB OCHOBHBIX MPUPOIHBIX,
MaKpPOAIKOHOMHUYECKUX U COLMATBHBIX NTOKA3aTEIICH.

MeToa0J10rusl MCCJIEIOBAHUS

Hacrosiiee  uccnenoBaHue  OCHOBBIBAETCSI HA  TEOPETHUYECKUX U
SMITMPUYCCKUX METOJaX, TaKMX KakK HaOJIoJICHHE, aHallu3, CHHTE3, 000OIIeHHE,
cpaBHeHHE. MarepuanaMu TIOCHYXUJIM OTKPBIThIE JAaHHBIE W3 HAYYHBIX

Hy@]’[PIK&LIHﬁ OTCUYCCTBCHHBIX dBTOPOB, CTaTUCTHUYCCKAsA I/IH(bOpMaI_II/I}I
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denepaibHOM CITYKObI TOCYIapPCTBEHHON CTATUCTUKU 10 YensOuHCcKoM o0iactu
(Poccrar).
Pe3yabTathl U MX 00CyKACHHE

HopmaTtusHOo-1ipaBoBoOii OCHOBOU IIOBBILLICHUS VHBECTULMOHHOU
npuBiiekateabHoCcTH B YenssOunckoi obmactu 10 2020 r. SIBISIICS peTHOHATBHBIN
3akoH oT 26 wurona 2013 roma N 138-pn «OO0 yTBEep:KIEHWH HHBECTHIIMOHHOU
CTpareruu yensionHckoit obmactu 10 2020 roga»; Mo UCTEUEHUU CPOKOB JACHCTBUS
3aKOHa B pEruoHe Obula pa3paboTaHa M YTBEpXkACHAa COOCTBEHHAs IOJUTHKA
COLIMAJIbHO-D)KOHOMUYECKOI0 Pa3BUTHUA, OAUH U3 PA3IEIOB KOTOPOW pPACKPBHIBAET
OCOOCHHOCTH  HapallleHWs] HMHBECTHIIMOHHOTO  TOTEHIHMAJla  PETHOHAIBHOU
HKOHOMHUYECKOU crCcTeMbI. Jl0CTaTOYHO MO3UTHUBHBIM (DAKTOPOM SIBISIETCS HATTUYHE
4eTKO C(HOPMYJIUPOBAHHBIX IIeJieH, OCHOBAaHHBIX Ha Pa3BUTUU HHPPACTPYKTYPHI
pEeruoHa, CO3JaHnN yCIOBUU JJI1 aKTUBHOT'O NIPEANPUHUMATEIBCTBA, IPUBJICYECHUS
WHBECTUIIMOHHOTO KamuTana [6]. Pasmen ycraHaBimBaeT psii MeXaHH3MOB

o0ecreyeHus HHBGCTHHHOHHOﬁ IMPUBJICKATCIbHOCTH, BKJIIO4Yasd:

1. [TognepkKy M CO3AaHHE CHEUUATU3UPOBAHHBIX HWHAYCTPUAIBHBIX
IIApPKOB.
2. COBEpIICHCTBOBAHHE  CHCTEMBI  OTpPACI€BOM  CIIELUATU3ALMHU

PETUOHAIBHON SKOHOMUKH.

3. Pa3BuTHe pekpeanoHHOro KiiacTepa.

4, Coznanue JbrOTHBIX PEKUMOB HAJIOTO00JIOXKEHHUS JIJ11 UHBECTOPOB.

S. dopmupoBaHUE CHCTEMbl KOHCYJIBTUPOBAHMS, aJIMHUHHCTPATUBHOTO
COIIPOBOXKICHUS.

6. Pa3paboTky #  yTBEpXKIE€HHE  HWHCTPYMEHTApUsi  MOIIEPKKHU

Hp@I[HpHHHM&TCHBCKOﬁ ACATCIIBHOCTHU (I/IHBGCTI/IHI/IOHHLIC KOHTPAKTHBI, JbI'OTHBIC

3aiiMbl, TApaHTUHHBIE (POHJIBI).

1. Co3nanue M pa3BUTHE WHBECTUIIMOHHOTO OpeHaa YensOuHCKOMN
o01acTH.
8. MaccoBu3zaiuio NpakTUKU IPUMEHEHHUSI MEXaHU3MOB T'OCYIapCTBEHHO-

JacTHOTO TapTHepcTBa [6].
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[loguepkHeMm, 4YTO MPEACTABICHHbIE MEXaHU3MBbl (HOPMUPYIOT BBICOKHE
NEPCHEKTUBbl PA3BUTHS WHBECTUIIMOHHOW MpPUBJIEKATEILHOCTH YenssOMHCKON
00J1acTH, CITy’)KaT 3HAYMMOUW HOPMAaTHBHO-TIPABOBOM OCHOBOM. BMecTe ¢ TeM BaxHO
OIIPENECINUTh  TEKYILIEE COCTOSSHUE  WHBECTULIMOHHOM  IIPUBJIEKATEIBHOCTH
YenssOMHCKOW 00JaCTH MO PSALYy PKOHOMHYECKUX TOKa3aTelield, TaKuX Kak 00beM
BAJIOBOTO peruoHaspHOro mnponaykra, BPII Ha pgymy HaceneHus, CTpyKTypa
WHBECTUIIMA B OCHOBHOW KallUTaJl, BHEIIHETOPTrOBBIH O00OpPOT, HHJEKC
MPOMBITIUICHHOTO TPOU3BOJICTBA, 00BEM HWHHOBAIMOHHOW MPOMYKIHH, OO0BEM
PO3HUYHOW TOPrOBJIIM HA AYIIy HACEJICHUs, COCTOSHHUE CEJIbCKOXO35MCTBEHHOU
OTpaciu.

Ha puc. 3 mpencrasiena aunamuka BPII YensOunckoit o6nactu 3a 2016-

2020 rr.

1800 000,0 1615149,2

1600 000,0 1521 325,4 1547 518,0
’ 1416 613,3
1400 000,0 1332 761,4
1200 000,0
1000 000,0
800 000,0
600 000,0
400 000,0
200 000,0
0,0
2016 2017 2018 2019 2020

B O6bemst BPIT, miH. pyo.

Puc. 3. BanoBblii pernoHaabHbIil NPoaAYKT YeasiOnHCKOI 00/1aCTH B

auHamuke 3a 2016-2020 rr., MuiH. pyo.
Hcmounux: cocmaeneno asmopom na ocrnose [5]

JanHple Ha puc. 3 mokaspiBarT, 4ro 3a nepuox ¢ 2016 mo 2020 rr.
cyMMapHbIi 00beM npousBoguMoro BPII YensionHckol o0gacTy yBeIMUUiICS Ha
21,18%, nocturayB o0bemMoB B cBbimie 1615 miapa. py6.; BPII Ha nymy Hacenenus
B 2020 1. coctaBui 467,5 TeiC. pyO., uTo Ha 4,8% BhIIe okazaTenae 2019 r. Oo6mumit
BKkiaa B ¢opmupoBanue BPII BHeciu Takue oTpaciu, kKak oOpabaTbhIBaromias

npomMbinuieHHOCTh (30%), onToBas u po3HuuHass Ttoprosius (10%), omepanuu c
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HEJBUKUMOCTBI0O U uMmyniecTBoM (9%), TpaHcnoptupoBka u xpanenue (7%),
crpoutenbetBo  (6%) [9]. Bmectre ¢ Ttem mo wmroram 2020 roma joiis
BBICOKOTEXHOJIOTMUHBIX M HAYKOEMKHUX oOTpaciiel B oOmieir crpykrype BPII
npeoposiena OTMETKY B 23%, IOKa3aB IMOJOXKHUTENbHBIM NpUpocT Ha 2%, a
MPOU3BOJIUTENIBHOCTh TpyAa mokazana 103,9% ot 3nauennit 2019 rona. dpyrum
NO3UTUBHBIM  [I0KA3aTEJIEM, CBUICTEIbCTBYIOUIMM O  BBICOKOM  YpPOBHE
WHBECTUIIMOHHOM TpuBieKaTeabHOCTH YensiOuHCKoM 001acTH, CTAHOBUTCS BKJIAJl
MCII B 00beM BajOBOrO PErHMOHAIBHOTO MPOAYKTa — Ha CEKTOp B UenmssOMHCKOM
obnmactu npuxoautcs cBbiie 27% BbipaboTku BPII, uTo oTpaskaeT BbICOKHUI
MOTEHIIMAJ pa3BUTHUs On3Heca [5].

ITo utoram 2020 r. B 0011e#t cTpykType Ypaiibckoro deaepaibHOTO OKpyra

UYensOunckast 007acTh 3aHUMAET 5 MecTo B cyMMmapHoM oobeme BPII (puc. 4):

1%

19%

41%

= CeeputoBcKast 001acTb = Kypranckast 061acTb
TroMeHckast 0671aCTh XaHTel-MaHcUHCKUI aBTOHOMHBIH OKpyT - FOrpa
= YensOuHckas o0sacTh = fImano-HeHerkuii aBTOHOMHBIH OKpYT

Puc. 4. BayioBblii pernoHajJbHbII NPOAYKT Y pajibckoro ®@enepaibHOro

okpyra B 2020 r. mo peruoHam, MJIH. pyo.
Hcmounux: cocmaeneno asmopom na ocrnose [5]

JlanHbie Ha pHC. 4 TOKA3BIBAIOT, YTO Ha A0JI0 UensiOnHCKo# 001acTH B 00IIIeH
ctpykrype BPII YOO mnpuxomutcs tompko 9%, mpu 3TOM peruoH obOiamaer
3HAYUTENBHBIM TPUPOJHO-PECYPCHBIM TIOTEHIIUAIOM, KOTOPBIH MOXET OBITh

2G()EeKTUBHO  peanu3oBaH B Cily4ae  MPUBICYEHUS  JIOMOJHHUTEIHHOTO
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¢unancupoBanusa. CTpyKTypa WHBECTUIIMI B OCHOBHOM KamuTan 3a 2018-2020 rr.
POJIEMOHCTPUPOBAHA Ha pHUC. 5!

120,00%

100,00%
80,00%
60,00%
40,00%
20,00%

0,00%

2018 2019 2020 2021

¥ Poccuiickas ¥ MHocTpaHHAas1, COBMECTHAsI POCCUICKas U HHOCTPAaHHAs

Puc. 5. CTpykTypa nHBeCTHIHIT B OCHOBHOM KanuTtaja B YeasiOuHcKoM

o06sacTu o ¢popmam codcTBeHHOCTH, %0
Hcemounuk: cocmasneno asmopom na ocroge [5]

Jlanubie Ha puc. S5 nokaseiBatoT, 4to 3a 2018-2021 rr. B 0011eit cTpykType
WHBECTHUIIMA OKOJO % YacTH NPHUXOIWIOCh HAa WHBECTUIMH C HHOCTPAHHBIM
yugactreM. C y4eToM COBPEMEHHBIX PEaJiii ATO CO3/aeT JOMOTHUTEIBHBIC PUCKU
M0 HAPYIICHUIO IEJIOCTHOCTH WHBECTUIIMOHHOTO TMPOIECCa, AaAKTyaIU3UupyeT
BOIIPOCHI TOIEPKaHUS pa3padaThIBAEMBIX CETOJIHS WHHUIIMATHB WU TPUBIICUCHUS
OTEUYECTBCHHBIX HHBECTOPOB.

Ha puc. 6 mnpencraBineHa ToBapHas CTPYKTypa OJKCIOpPTa M HUMIOpPTa

Yenaouackon odnactu mo uroram 2021 r.:
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Okcnopt B 2021 . Nmnopr B 2021 .

* [IpogoBOIBCTBEHHBIC = [Ipo1OBONBCTBEHHEIE
TOBAPBI U CENIBXO03. CHIPhE TOBAPBI U CENIbXO03. CHIPhE
2%
* MuHepasbHbI€ IPOIYKThI 30 = MuHepalibHbIE IIPOYKThI

0%
16 1% 0%
\' 0%

0%

/4%

0 2%
59 3% 0 1%

%
IIponykuust Xumuaeckon
0% MPOMBILUIEHHOCTH, Kay4yK
/ KoxxeBeHHOE chIpbeE,
MyIIHUHA U U3JeJIUS U3 HUX

= JlpeBecHHa H LEJUTIOJIO3HO -
OyMa)kKHBIE M3EIHs

IIponykuust XuMuaeckon
MPOMBIIUIEHHOCTH, Kay4yK

KoxxeBeHHOE chIpbE,
MyIIHWHA ¥ U3ENHUS U3 HAX

= JpeBecrHa 1 LEIUIIOIO3HO -
OyMa)kKHBIE M3EIHs

= TeKCTHIIb, TEKCTUIbHBIE
n3zienus 1 o0yBb

= TeKCTHIIb, TEKCTUIIbHbIE
n3zienus 1 o0yBb

" Me‘rannm, JAparoueHHbIC - Me‘rannm, JAparoueHHbIC

KaMHHM U U3/ENHS U3 HUX KaMHHM U U3/CNHS U3 HUX

* MamuHel, 060pyn0BaHUE U = MammuHsl, 060pynoBaHHE U
TPaHCIOPTHBIE CPEJICTBA TPaHCIOPTHBIE CPEJICTBA

= JIpyrue ToBapbl = JIpyrue ToBaphbl

Puc. 6. ToBapHas cTpyKTypa 3KCcnopTa 1 umMnopra YeasiOMHCKon 001acTH 110

uroram 2021 r.
HUcmounuk: cocmasneno asmopom na ocrhose [5]

OOpamascb K puc. 6, MOJUYEPKHEM, YTO MPEBAIUPYIOLIEH KaTeropuen
skcropTa B 2021 r. cTanu «MeTajuibl, AParolieHHbIe KAMHU U U3JICTUSI U3 HUX)». DTO
COOTBETCTBYET  JESATEJIBHOCTH  OOJAacTH  CEKTOpOB:  JA0ObIBaOIEd U
oOpabaTbiBatOlIeil MPOMBILUIEHHOCTH; 3KCIOPT ciabo  JauBepcU(ULIMPOBAH,
nocKoJIbKy 80% MpUXOIUTCA HA OJHY TOBAPHYIO KaTErOpHio, 0ObEMBI KOTOPOM
MPEUMYILIECTBEHHO 3aBUCAT OT 3KCIOPTA B CTPAHbI JAJIBHETO 3apy0exbs (Ha HUX
npuxoautcs 61,73% oOmux 06bemoB skcniopta B 2021 r.). Hapsiay ¢ atum, umMmnopt
B PETrHOHE TaKXke clabo IUBEPCUPUIIMPOBAH, MPEJCTABICH MPEUMYLIECTBEHHO
MalIgHaMu, OOOpYIOBaHUEM U TPAHCHOPTHBIMU CPEACTBAMHU, MUHEPAIbHBIMU
MPOyKTaMHu, Ha KOTOpbIe Mpuxoautcs mo 79% u 13% ot obmiero oobema ummnopra
COOTBETCTBEHHO. BHemHeToproBoe campao B permoHe no wuroram 2021 r.
OCTaBaJIOCh TMOJIOKUTEIbHBIM, IOCKOJIBKY O3KCIOPT IO CBOMM oOOBEeMaM Obll
NPUMEPHO BJABOE Oo0JjbIle uMIOpTa. BHemHeToproBeiii 0060poT YensOMHCKOM
00JIaCTH TOKa3bIBAET, YTO MO MOKAa3aTeIsiM HUMIIOPTA PErMOH B PaBHBIX JOJIAX
3aBUCHUM KaK OT CTPaH JaIbHETO 3apyOexknbs (46,4% oT oOumx 00heMOB UMITOPTA),
tak 1 OoT ctpan CHI' (53,6%). Tak, moka3aTeiau BHEIIHETOPTOBOTO 00OpOTa
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MOATBEPKIAIOT CKOHIIECHTPUPOBAHHOCTH (PMHAHCOBO-PKOHOMHYECKON aKTUBHOCTU
B c(hepe aesTenbHOCTH JOOBIBaIOIIEH U 00padaThIBatONIE MPOMBIIIIEHHOCTH.

[TpompinierHoe  mpousBojAcTBO  YenmsOuHckorr obOmactu B 2021 1.
yBenumumioch Ha 8,1% otHocutenbHo 3Hauenuit 2020 r. Ilo wutoram ropga
HAanOOJBITUH POCT TPOMBIIUICHHOTO TPOW3BOJCTBA IMOKa3ajdl HWMEHHO CEKTOp
JNOOBIYM TIOJIE3HBIX HCKOMAEeMbIX (M3MEHEHUE M0 HHAEKCY IPOMBIILICHHOTO
MPOMU3BOJICTBA cocTaBmwiio +19,4 1.1m.), 3a HUM MOCIEA0BAIN MPEANIPUATUS B chepe
oOecrieueHuss SIEKTPUICCKON DHEPTHel, ra3oM M MapoM, KOHIUITMOHUPOBAHUS
Bo3ayxa (+11,7 m.m.), oO6pabarteiBaromue npousBoacTBa (+7,3 1.m.). HeratuBHOM
TEHJICHIIUEHN SBJISICTCS] COKPAIIIEHUE MPOMBIIIJIEHHOTO TPOU3BOICTBA MIPEANPUSTUN
B cdepe BOJOCHAOKEHMS, BOJOOTBEJCHUS, OpraHu3aluu cOopa W yTUIM3AIUU
OTXO/OB, JHKBUaanuu 3arps3Henuit (-8,7 mm.) [5]. Hecmorps Ha 3ro0,
MIPOMBITIUICHHOCTh YesI0MHCKOM 001acTi HEeNpepBIBHO pa3BuBaetcs: 3a 2017-2021
IT. €XEroJHbId CpeAHUN MPHUPOCT HHJAEKCA MPOMBIIUICHHOTO TPOU3BOACTBA
coCTaBuI 2,8 I1.11.

B Yensbunckoit obnactu B 2021 r. pyHkumoHuposano 216 npeanpusiTuii,
OCYILECTBIISIFOIINX MHHOBALIMOHHYIO JI€ITENIBHOCTh — WX mnpupoct ¢ 2018 r.
coctaBm 237% (KOTUYECTBO MPEANPHUATHI YBEIMYMIOCh HA 125 eWHMIT); TAKUMU
NPEANPUATUSIMHU ObLJIO MPOU3BEAECHO MHHOBAIIMOHHBIX TOBapOB, pabOT U yCIYyT Ha
cymmy B 21,33 TpiH. py6. C y4yeroM TEHACHIIMH pacCUIUPEHUS MPEANPUITHH,
OCYILECTBIISIIONIMX ~ MHHOBALIMOHHYIO  JIEATEIBHOCTH W HAMpaBJICHUM  HX
GyHKIMOHUPOBaHUS, (OPMUPYIOTCS BBICOKHE TMEPCHEKTUBHI WHBECTHPOBAHUS B
JaHHBIH cexTop [5].

B 2021 r. oObeM cekTopa po3HWYHOUM TOproeiau YensOuHCKOW oOmacTu
coctaBui 684752,2 mnH. py0.; Ha Aylly HAaceleHHs IMoKaszareiab cocTaBui 199,5
ThIC. pyO. EsxeronHbIii mpUpoCT nokazarenis «00beM pO3HUYHOW TOPTOBIM HA AYLITY
HaceJIeHUs» cocTaBlisieT 0KoJio 20 ThIc. pyo., uiu 10% cootBeTcTBeHHO. PO3HNMYHAs
TOPTOBJISI AKTUBHO PA3BUBAETCS B PETMOHE, KOHIICHTPUPYSICh MPEUMYIIIECTBEHHO Ha
HETPOJIOBOJILCTBEHHBIX TOBapax (55,7%) [5]. B pernone aktuBHO pa3BHUBaeTCs U

ceJibCckoe Xx03aicTBO: mo wroramM 2021 r. B YenaOuHCKOW o00sacTu ObBUIO
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npou3sBeieHO Ha 9,8% OGoJblle MPOAYKIIMK PACTEHUEBOACTBA U HA 7,2% CEIbCKOTO
X03siiicTBa. B 00111€eii cTpyKType Ha MPOIyKIUIO paCTEHUEBOICTBA, TPOU3BOAUMYIO
B PETHOHE, TPUXOAWIOCH OKOJIO 86% 00BEMOB TPOU3BOACTBEHHOM JAEATEIBHOCTH.
[Ipeanpusatuss B cdepe CEIbCKOro XO34WCTBA CTAHOBSTCS  3HAYMMBIMU
CTpaTerM4ecKUMu urpokamMu B YensaOWHCKON 001acTH, HUX JAESITEIbHOCTh
HaIpaBJIeHa HE TOJHKO Ha 00eCTeueHne IPOJOBOIBCTBEHHONW 0€30MacHOCTH, HO U
Ha umnopt npoaykuuu B CHI', crpansl n1ansHero 3apyoebs.

Jlpyroii HEeMaTOBaXKHOM OIEHKOW, 00ECTICUNBAIONIEH BO3MOKHOCTH aHAN3a
YeJIOBEUECKOI0 KaluTaja v MepCIeKTUB €r0 Pa3BUTHSL, SIBIISIETCS IeMOTpapruiecKuit
nporHo3 no Yenssbunckoit obnactu. 3HaueHUs] MPOrHO3a MPHU CPEIHEM BapUaHTE
nokasbiBaroT, 4YTo Ha 1000 yemoBek B obmactu k 2035 romy OyaeT mpUXOAUTHCS
ecTeCTBEeHHass yObUIb B 3 denmoBeka. C ydeToM MpPEACTABICHHOIO psija JaHHBIX,
CpeHee KOJUYECTBO €KEr0JHOM €CTECTBEHHOM YObUIM HACEIEHUSI COCTAaBUT OKOJIO
13,9 ThIC. 4YenoBEeK. DTO CTAHOBUTCS HETaTUBHBIM (AKTOPOM, B TOM YHCIE
CKa3bIBAIONIUMCSI HA COCTOSHUM YPOBHS SKOHOMHYECKOH 0€30MacHOCTH pEeTrHoHa
[5].

CoBpeMEHHOE COCTOSIHUE WHBECTHUIIMOHHON aKTHMBHOCTH YensOMHCKOMN
obJyilacTu (BJIOKEHUSI B OCHOBHOW KaIlMTall) MOKAa3bIBA€T BHICOKYIO KOHIICHTPAIUIO
WHBECTUIIMOHHOTO KamuTajla B TaKUX OTpacisax, Kak JJo0bl4a MOJIe3HBIX
nckomaeMbix (46,1% ot o0mero oObeMa HWHBECTHUIIMM), 00pabaThIBaroIne
npousBojacTBa (31,4% coorBerctBenHo) [5]. [logoOHas kapTHHA ONpEACIsAeT JBE
XapaKTEePHU3YyIONMe OCOOCHHOCTH WHBECTHUIITMOHHOW aKTUBHOCTU B YensOuHCKOU
obnacTu:

Bo-nepBrix, B peruone cosnana 3ppeKTuBHAs CUCTEMa KA TaIOMOIICPKKN
B JICATEIILHOCTH TOOBIBAIONIECH 1 00pabaThIBaIOIIEH IPOMBITINIEHHOCTH, B TEKYIIIHX
peausax BRICTYMAOUIUX OJHUM U3 KITFOUEBBIX HCTOYHUKOB BhipaboTku BPIT u BBII,
obecnieueHust 10X0A0B OropkeTa. OqHAKO B JOJITOCPOUYHOM MEPCIIEKTHBE MOI00HAs
CTPYKTypa WHBECTHUIIMA HE SIBJISICTCS MPUBJICKATEIHHON, TpeOyeT 3HAUMTEIbHOMN

JTBepCcU(pUKAIUH.
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Bo-BTOpBIX, OTCYTCTBHE MPOYMX BBIPAKEHHBIX CEKTOPOB B SKOHOMHKE
UYensOunckoit ob6nact (MpeanpusTUs MPUMEPHO B PABHBIX JOJSAX paclpeeianin
MeXIy coboil 22,5% ocTaBmIMXCs HaNpaBiICHUNW WHBECTUIIMOHHOW aKTUBHOCTHU)
MOKa3bIBAET  HE3aMHTEPECOBAHHOCTh  W/WIM  OTCYTCTBHE  HEOOXOAMMBIX
NPEANOCHUIOK JJI1 MHBECTUPOBAHUS CPEACTB B MPEANPUATHS C IPYTUMHU BUAAMHU
YKOHOMHUYECKOM 1€ATETbHOCTH.

C y4eroM BBIIMICU3IOKEHHOTO TMOJYEPKHEM, YTO HWHBECTUIIMOHHAS
IpUBJIEKATETFHOCTh YenssOMHCKONW 00JAaCTH OCTaeTCsl Ha JTOCTATOYHO BBICOKOM
YpOBHE, OCHOBHOW (DOKYC HMHBECTULMOHHOM AaKTUBHOCTH OTBOJIUTCS HMEHHO
noOpIBaronieMy U oOpadaThIBaroIIeMy CEKTOpY. B 10arocpouHoil nepcnekTuBe 3To
dopMHpyeT  ONpeAeNICHHbIE  MPOOJIEMBI:  3aBUCUMOCTb  OT  3KCIOPTHOM
NESTENIbHOCTH,  CJIOKHOCTh  OOECHEeUeHUs: SKOHOMMYECKOM  0e30MacHOCTH,
HCTOIIAEMOCTh PECYPCHOrO0 TOTEHIMalIa. YUWUThIBasg pa3pabOTaHHbIE OpraHaMu
Bractu YemssOMHCKOM 00JaCTH MEXaHM3Mbl HapalleHHs] HWHBECTHLIMOHHON
IIPUBJIEKATEIBbHOCTH, TIOTEHIMAJ PA3BUTHUS HAIIPABJIEH HAa HECKOJIBKO OPUEHTHPOB:

— nuBepcuPUKalysg HaNpaBiIC€HUH HHBECTUIMOHHOW AaKTHUBHOCTU B LENISAX
nepeBojia pokyca Ha CyObEKTOB MaJIOTO M CPEAHETO MPEANPUHUMATENBCTBA, B TOM
yucie 00J1aJaloUX BBICOKUM HHHOBAIMOHHBIM IMOTEHIIUAJIOM;

— CHM)KEHHME 3aBUCMMOCTH OT MHOCTPAHHBIX KANHMTAJIOBIOKEHUW 3a CYET
CTUMYJINPOBAHUS OTEUYECTBEHHBIX HHBECTOPOB;

— pa3paboTKa MPAaKTUYECKOTO MHCTPYMEHTApHs ISl MPUBICYEHUS HOBBIX
CyOBEKTOB MaJIOTO U CPETHEro MpeAIPUHUMATEIbCTBA.

3akiroueHue

Takum  oOpaszom, 1O pe3yiabTaTaM aHaidW3a BONPOCOB  OLEHKHU
WHBECTULIMOHHOM MPUBJIEKATENBHOCTH PETHOHA MOKHO 3aKIKOYUTh, YTO:

1. WNHBecTULIMOHHAsA TPUBIIEKATEIbBHOCTh MOXET pPaccMaTpUBaThCs C
MO3ULMKA OTPOMHOTO 4Kclia (PAKTOPOB: B COBPEMEHHOM HAyYHOW MpPaKTHKE HE
c(OopMUPOBaH €AUHBIN MOIXOJ K ONpEACNICHUIO MOKa3aTesel, XxapaKTepu3yoLxX

YPOBCHb HHBGCTHHHOHHOﬁ ITPHUBJICKATCIIbHOCTH PEriOHa.

71



2. DopMUPYIOIIEH OCHOBOM HMHBECTHIMOHHOW IPUBJIECKATEIBHOCTH
pPErMoHa CTAaHOBUTCS HAJIMYUE KAa4ECTBEHHOIO PETMOHAJIBHOTO WHBECTUIIMOHHOIO
3aKOHOJATEIbCTBA, KOTOPOE CIIOCOOHO B 3HAYUTENILHON CTENEHU CHU3UTh BIUSHUE
0appepoB Ha NMYTU K KOMILJIEKCHOMY Pa3BUTHIO PETHOHAIBHON SKOHOMHUYECKOU
cucteMsbl. J[aHHOE MOJI0)KEHHE JAOCTAaTOYHO HArJSIHO JOKAa3bIBAETCS HA MPUMEpPE
o0BeKTa uccienoBanus — YensasOuHCKo# o0macTu. AHaIHU3 MOKa3aj, YTO Ha TEKYIEM
JTalle B PErHoHE C(OPMHUPOBAHBI KIIOYEBBIE JOKYMEHTBI, ONpPEAEIISAIONINe
JOJITCOCPOYHBIE IEPCIEKTUBBI OBBIILIEHNSI MHBECTUIIMOHHON PHUBJIEKATEIBHOCTH.

3. [Io wToramM OLIEHKM OTHEJBHBIX COCTABJISIOIINX WHBECTHUIIMOHHON
npuBJieKaTeabHOCTH  YensOMHCKOM  00JacTh  yCTAaHOBJEHO, YTO  CErOJHS
WHBECTULIMOHHASA TMPUBJIEKATEILHOCT, YenssOMHCKOM o0JacT ocTaercs Ha
JIOCTaTOYHO BBICOKOM YpPOBHE: B PErMOHE aKTUBHO pa3BUBaeTCs 00pabaThIBarOIas
U J00bIBaOIIas MPOMBIIIEHHOCTh, YyBelnuuBaercs oObeM BPII Ha nymry
HACEJIEHUs, 3HAUYUTEIbHO BO3PACTAET MHHOBALMOHHBIM MOTEHLHMA OpPraHu3aluil
(kak ¥ o011Iee KOJIMYECTBO MHHOBAIIMOHHBIX MPEANPUSATHI), pa3BUBAETCS CEIBCKOE
X035UCTBO U TOProBisi. OCHOBHBIM HAaINpaBICHUEM MHBECTHIIMOHHON aKTHUBHOCTU
SBJISIOTCSI UMEHHO 00padaThIBAIONINI U JOOBIBAIOIIUN CEKTOPHI — B JIOJTOCPOYHOM
NEPCHEKTUBE C YUYETOM CTPATETUH U IIJIAHOB COLUATBHO-3KOHOMUYECKOTO Pa3BUTHUS
Poccum 3TO CTaHOBHUTCS HEraTHMBHBIM (PAKTOPOM, CBSI3aHHBIM C BJIMSTHUEM
HKOJIOTUYECKUX  MPOOJEM, TEXHOJOTMYECKOM  3aBUCUMOCTBIO  3KOHOMHKH,
WCTOILIEHUEM 3alacoB MPUPOJIHBIX PECYpcoB. B CBsI3M € 3THUM aKTyallbHBIM
CTAHOBUTCS pa3BUTUE MHBECTULIMOHHOM aKTUBHOCTH C YIIOPOM HAa NHHOBALIMOHHBIE

MPEANPUATHS, TUBEPCUDUKAITUIO CTPYKTYPHI MPOU3BOICTBEHHOMN JESATEIHHOCTH.
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